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Disclaimer

This presentation is prepared according to the reviewed financial
statements by CPA and the financial numbers hereby are based on
IFRS, please refer to the published financial statements for full
content.

The presentation may contain forward-looking information and may
differ materially from the actual results. Chung Hwa Pulp Corp (CHP)
does not warranty as to the accuracy or completeness of such
information and nor assume any undertaking further information
becomes available or in light of changing circumstances. You shall not
place undue reliance on any forward-looking information.

The presentation and its contents may not be reproduced to a third
party without the prior written consent of CHP.
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2024 Financial Results

2024 2023 YoY
In NTD thousand Amunt % Amount % %
Sales 20,767,530 100.0 20,955,451 100.0 (0.9)
Gorss Profit 1,544,938 74 1,089,889 5.2 41.8
Operating Porfit (550,757) (2.7) (859,198) 4.1)
Non-operating Income/Expense 244,114 1.2 159,950 0.8 52.6
-Finance Costs (230,317) (1.1) (196,067) (0.9) ---
-FX Gains/Losses 56,259 0.3 (4,728) (0.0)
-Share of Profit of Associates 155,479 0.7 136,466 0.7 13.9
-Dividend income 84,233 0.4 66,708 0.3 26.3
-Other Incomes 178,460 0.9 157,571 0.8 13.3
Profit Before Tax (306,643) (1.5) (699,248) (3.3)
Profit After Tax (222,475) (1.1) (554,497) (2.6)
Profit Attributable to Owners (252,123) (1.2) (573,395) (2.7)
After Tax EPS(NTD) -0.23 -0.53
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Summary

2024

v

Although the overall 2024 international pulp prices were more favorable than 2023, the market consumption became more conservative due to several
natural disasters such as earthquakes and typhoons, as well as the impact from the uncertainty of U.S. presidential election. The annual consolidated
revenue was NTD 20.77 billion, with an operating gross profit of NTD 1.54 billion with gross margin of 7.4%. Operating loss was NTD 550 million, with an
operating margin of -2.7%. In terms of non-operating income, the company benefited from increased profit and dividends income from affiliated
enterprises, as well as favorable foreign exchange factors. As a result, non-operating net income was NTD 240 million, while net loss after tax was NTD 220

million, with net loss attributable to the company at NTD 250 million.

2025 OUTLOOK

v

CHP has been dedicated to and actively engaged in green energy and green products, aligning with the environmentally prioritized trend of carbon
reduction. The biomass energy generation facilities at the Hualien mill obtained a green electricity certificate in 2023 and, in 2024, received the ISO 14067
certification for product carbon footprint. Additionally, it achieved Taiwan's first-ever ISO 13065 certification for sustainable biomass energy. This year, the
company plans to invest NT$3 billion in constructing high-efficiency biomass energy generation facilities, significantly enhancing green electricity

generation efficiency and moving towards the goal of full energy self-sufficiency and zero emissions across the entire plant.

CHP is actively adjusting its green product portfolio and has obtained third-party carbon footprint verification for the full life cycle assessment of its
products. Additionally, to comply with Taiwan’ s green procurement regulations, the company offers a complete FSC-certified product line and is
expanding efforts to obtain other environmental certifications and carbon footprint labels. In 2025, CHP will continue to focus on the development of
environmentally friendly products, advancing towards a green and low-carbon future. The company is committed to promoting energy-saving and carbon

reduction in manufacturing processes, enhancing its green manufacturing system, and steadily pursuing sustainable development.
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Third-Party Carbon Audit Verification of
Product Life Cycle Assessment (LCA)

=EEHR

NRE- Wt (GENMABRHINE EME)
mYIRICES CO 50623572 0001
S 70388239 001
mESsaE, AEpRRTEReEARAE

BN ETAMBAREARIE 14398, 840001
L% o 3 TREEmESARLN

BN ERRN AW CRMEICRE; 10088, 973056
mWAE HMES5: SHSEEEEHENNMEGRLSN

- R, THER. . RImaNEEmtn
- W E, ISO 14084-3:2010

maam ;mnnmnnhﬂmznm
S8 AMESIESINN SR
- BEMPNN: /
- AN . W E
- RN SN
- W, 5%
- RBMLRR (GWP) « IPCC 2021
« PR WPCC 2021 GWP100 (inci. CO; uptake) V1.03
SN ETMANEE: SmaPro 956.0.1 7 Ecoinvent 3.10
l& Paper Star BEEDIR
Mm% mEram
RENND, 202301.01~2023.12.31
AN 1r2Wm/ 1R
L8 B 8- 3-8
1 2260 A4 Paper Star BEDIR (FE8R) : -242.61 3g COwe,
1 19 A4 Paper Star EEIERE (R*T 210=297 mm, X 70g/'m”, 500
B. BNHR) : 051 kg COse.
WRNER:
EEMAas: Eam /a8
EMAMB2>2FENAM. Fam

T AHBETVNENSSNGEITEE, RAIMREOWIS.
ERRARSORRNBEVE, SENEMERSSRMERES

S%ULE, BREITESECUSSRPNNT. A///

2024-10-29
‘BARES WEM e am LR
SANEFERS LN O 4 UES T RN 340

Tt et G0l VAN & SRS OF The FEITERON O Beaiatae %> TUY e o T - — o cns S sove Theretors TN
e CEn . T STy O So—— o s v h g T N ————] e e w3 L by Wy Ty A T MU g B et

e -

www tuv com

AN TUVRheinland*



h 4

1ISO 14067
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