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This presentation is prepared according to the reviewed financial
statements by CPA and the financial numbers hereby are based on
IFRS, please refer to the published financial statements for full
content.

The presentation may contain forward-looking information and may
differ materially from the actual results. Chung Hwa Pulp Corp (CHP)
does not warranty as to the accuracy or completeness of such
information and nor assume any undertaking further information
becomes available or in light of changing circumstances. You shall not
place undue reliance on any forward-looking information.

The presentation and its contents may not be reproduced to a third
party without the prior written consent of CHP.

Disclaimer
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 Chung Hwa Pulp Corp. (CHP)
is a leading global supplier
of bio-based fiber materials,
specializing in the design
and manufacture of various
special pulps and functional
paper materials, as well as
sustainable recycling
materials

Establish
ment

1968

Headquar
ters

Taipei, Taiwan

Chairman Kirk Hwang

Stock Code TWSE 1905

Capital NTD 11 Billion

Operating 
Locations

5 production 
bases and 6 sales 
offices in Greater 
China.

SPECIALTY PAPER
FORESTRY & 

AGRICULTUREPULP

FINE PAPER & 
PAPERBOARD

SPECIALTY 
CHEMICALS

Sustainable recycled 
materials

Capacity

中華紙漿



Hualien Mill

Taitung Mill
Jiutang Mill

Dingfung Mill

Taichung
Branch

Shanghai Office

Shenzhen Office

Hongkong Office

Taipei 
Headquarter

Tainan
Branch

Guanyin Mill
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Base

Hualien Mill Jiutang Mill

Taitung Mill Dingfung Mill

Guanyin Mill

Integrated Pulp
and Paper Mill

Hualien
Mill

Dingfung
Mill

Recyclable Eco-
Friendly Paper 
Mill

Specialty Paper 
Mill

Taitung
Mill

Jiutang
Mill

Special fiber material processing

Taipei(Sales, Accounting and Finance 
Office)
manufacturing Sites(Hualien Jiutang
Taitung Guanyin Zhaoqing)
Sales Offiecs(Taichung Tainan Shenzhen
Shanghai Hongkong )



Holding Structures
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CHP

International

(BVI) Corp.

Guangdong 

Dingfung 

Pulp & Paper 

Co., Ltd.

Shenzhen 

Jinglun Paper 

Co., Ltd.

Zhaoqing 

Xinchung Green 

Technology Co., 

Ltd.

Zhaoqing 

Dingfung 

Forestry Co., 

Ltd.

Guizhou 

Yuanfung 

Forestry Co., Ltd.

Syntax 

Communicati

on (H.K.) Ltd.

Hwafong

Investing 

Corp.

GenovellaRen

ewablesInc.

60% 20.24%

66.27%

100% 100%

100%

100%

100%

100% 67%
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2024 Financial Results
YoY

Amunt % Amount % %

Sales 20,767,530 100.0 20,955,451 100.0 (0.9)

Gorss Profit 1,544,938 7.4 1,089,889 5.2 41.8

Operating Porfit (550,757) (2.7) (859,198) (4.1) ----

Non-operating Income/Expense 244,114 1.2 159,950 0.8 52.6

   -Finance Costs (230,317) (1.1) (196,067) (0.9) ---

   -FX Gains/Losses 56,259 0.3 (4,728) (0.0) ---

   -Share of Profit of Associates 155,479 0.7 136,466 0.7 13.9

   -Dividend income 84,233 0.4 66,708 0.3 26.3

   -Other Incomes 178,460 0.9 157,571 0.8 13.3

Profit Before Tax (306,643) (1.5) (699,248) (3.3) ----

Profit After Tax (222,475) (1.1) (554,497) (2.6) ----

Profit Attributable to Owners (252,123) (1.2) (573,395) (2.7) ----

After Tax EPS(NTD) -0.23 -0.53

In NTD thousand

2024 2023



Summary
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2024

 Although the overall 2024 international pulp prices were more favorable than 2023, the market consumption became more conservative due to several

natural disasters such as earthquakes and typhoons, as well as the impact from the uncertainty of U.S. presidential election. The annual consolidated

revenue was NTD 20.77 billion, with an operating gross profit of NTD 1.54 billion with gross margin of 7.4%. Operating loss was NTD 550 million, with an

operating margin of -2.7%. In terms of non-operating income, the company benefited from increased profit and dividends income from affiliated

enterprises, as well as favorable foreign exchange factors. As a result, non-operating net income was NTD 240 million, while net loss after tax was NTD 220

million, with net loss attributable to the company at NTD 250 million.

2025 OUTLOOK

 CHP has been dedicated to and actively engaged in green energy and green products, aligning with the environmentally prioritized trend of carbon

reduction. The biomass energy generation facilities at the Hualien mill obtained a green electricity certificate in 2023 and, in 2024, received the ISO 14067

certification for product carbon footprint. Additionally, it achieved Taiwan's first-ever ISO 13065 certification for sustainable biomass energy. This year, the

company plans to invest NT$3 billion in constructing high-efficiency biomass energy generation facilities, significantly enhancing green electricity

generation efficiency and moving towards the goal of full energy self-sufficiency and zero emissions across the entire plant.

 CHP is actively adjusting its green product portfolio and has obtained third-party carbon footprint verification for the full life cycle assessment of its

products. Additionally, to comply with Taiwan’s green procurement regulations, the company offers a complete FSC-certified product line and is

expanding efforts to obtain other environmental certifications and carbon footprint labels. In 2025, CHP will continue to focus on the development of

environmentally friendly products, advancing towards a green and low-carbon future. The company is committed to promoting energy-saving and carbon

reduction in manufacturing processes, enhancing its green manufacturing system, and steadily pursuing sustainable development.



Third-Party Carbon Audit Verification of 
Product Life Cycle Assessment (LCA)
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ISO 14067       ISO 13065
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Thank you

CHP


